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INDEXES OF BUSINESS ACTIVITY 


AVERAGE MONTH OF 1930 0 fe 
weiGcut 8 cOoOmPOSITE INDEX 
tCmP_LoymMetnt 25% FREIGHT CA®LOADINGS ———— 20% 
Pay ROLLS 25% CRUDE O1L RUNS cna 9%, 
DEPARTMENT STORE SALES~ 10% ELECTRIC POWER CONSUMPTION 15% 
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EMPLOYMENT AND PAY 


Pay Rolls for One Week Ending Nearest Fifteenth of Month 


ROLLS IN TEXAS, CLASSIFIED BY INDUSTRIES AND SELECTED CITIES, J 


ULY, 





1938 











Number Number of Percentage Amount of Percentage Average Weekly Wage 
of Estab- Employees Change from Pay Roll Change from per Employee* 
Industry lishments Re- July June July July June July July June July 
porting 1938 1938 1937 1938 1938 1937-1938 1938 1937 
All Manufacturing Industries 678 50,708 + 0.8 — 9.9 $1,255,197 0.2 8.5 $24.75 $25.01 $24.45 
Food Products 
Bakery Goods : 36 930: = 06 — 6 19,241 2.8 2.2 20.69 20.00 20.33 
Beverages, Carbonated . 33 629 1.8 10.3 13,418 1.1 10.7 21.33 21.47 19.90 
Confectionery a big ot 34 10.8 1,909 7.6 10.1 17.04 16.43 16.53 
Flour Milling c 8 530: ---' 06° — 124 12,563 1.1 14.0 24.16 23.77 24.63 
Ice, Manufactured 64 1,139 163° — 86 19,329 16.6 7.5 16.97 16.93 17.00 
Ice Cream eS 6 258 ae 2a 5ae 25) 22.0 20.32 20.06 18.42 
Meat Packing 1] 3,449 0.1 woe | 99,318 + 7.2 - §.7 28.80 2689 2655 
Textiles 
Cotton Textile Mills 11 3,039 08 oF 12 36,233 2.3 2.9 11.92 12.31 12.89 
Men’s Work Clothing 13 1430 56 — 22:1 12,177 11.2 24.6 10.78 10.24 10.39 
Forest Products 
Furniture 8 360 4.1 - 18.1 6,405 19.4 10.5 17.79 15.51 18.24 
Lumber: Planing Mills 21 587 $3). ~ ies 11,204 00 —215. 19:09 ).28 20.91 
Lumber: Saw Mills 19 3,042 + 24 — 86 14.129 7.0 5.3 145) 13.88 16,1] 
Paper Products 1] 166 + 2.6 1.7 9,425 — 6.1 16 20.23 22.11 19.36 
Printing and Publishing 
Commercial Printing 37 490 — 0.4 9.6 2214 DG 3.5 «625.05 26.43 25.03 
Newspaper Publishing 15 921 0.2 0.1 Suet ~~ 1a 2.6 35.04 35.38 34.11 
Chemical and Allied Products 
Cottonseed Oil Products 30 601 + 26.3 9.9 8,751 24.4 19.1 14.56 14.78 14.69 
Petroleum Refining 38 17,824 0.4 6.4 583,835 1.3 3.0 32.76 33.30 31.68 
Stone and Clay Products 
Brick and Tile 16 tae = 24.3 100 1.9 23.8 12.89 13.18 13.56 
Cement Os dee oe SE 1.9 30,052 6.9 90 23,17 2250 252 
Tron and Steel Products 
Foundries, Machine Shops 3 3,046 3.4 10.2 71,125 16.4 25.9 23.35 26.98 28.39 
Steam Railroad Repair Shops 14 = 1,882 8.1 30.1 54,603 8.8 24.5 29.01 28.82 26.70 
Structural and Ornamental Iron 10 692 9.3 13.5 14,339 5.0 24.2 2.72 21.57 23.78 
Unclassified 
Miscellaneous Manufacturing 232 «= 7,565 2a Ges 147,949 — 0.6 14.9 19.56 19.15 20.71 
Nonmanufacturing Industries 
Crude Petroleum Productiont AG: S348) =) O72 16 309,135 12 0.8 37.03 36.36 36.12 
Quarrying and Nonmetallic Mining Za. ist F329 13.9 37,082 0.7 18.0 26.99 27.85 29.87 
Public Utilities 795 19.296 — 0.6 1.9 910,189 0.3 3.1 26.44 26.20 25.85 
Retail Trade os (05 14877 — 55 8.0 277.695 1.8 10.9 18.67 18.52 18.83 
Wholesale Trade 250 5,073 | Mae, | 126,501 0.1 13 24.94 24.44 25.64 
Cotton Compresses 15 700 9.0 8.5 13207. or GO -23.0 19.00 18.87 24.79 
Dyeing and Cleaning al 1¢ 169 Ae 1.8 9,338 — 56 1.9 19.91 20.60 20.25 
Hotelst So ae) Bae Se 37.878 = 2 = OE. VES Ler Lae 
Laundries = 35 ey? 6 OS: = 58 22.686 ae 3.2 12.42 12.44 12.65 
Miscellaneous Nonmanufacturing SO: F:OGOe “FE: 46 58,403 + 1.1 -18.9 29.66 29.67 27.46 
STATE : 2.755 107,805 — 06 — 74 2,657,401 — 0.4 5.2 24.65 24.59 24.56 
Cities 
[EE IS Oe or ee oe ee Ne 20 8 = TA =-— 84 1626 —- 36 Zed 
Amelio. < 3: Ti: = ba 2248 20,992 6.2 25.5 
Austin OER 29 S10 So, Tale 14,5 ke Ee 2.2 
Beaumont = J SG.  Saee + i 7 145 Tatie — it —168 
Dallas 2 272 IS TO a a 16029 — 19 — 28 
E] Paso 101 B9e = TS =" 3B 55.101 — 09 — 6:5 
Fort Worth 142. 74 — 4. = SS 199221 + 1 caper 
Ue OE ER, a Dennen eee reed - 26 689 § = Moan ot 22° 25 
Houston 238 15,503 + i sae o $87,436 — 3.1 1.4 
Port Arthur p 4° 6960 — 03 —41 919.501 — 30 — 95 
San Antonio... 193 6,183 — 49 + 06 126,008 — 28 — 0.7 
Sherman : us : 21 Or > la 2h S0e0. + 9.5 — 191] 
Waco ETT aT 63 1,683 — 25 — 6.1 30,798 + 26 — 32 
Wichita Falls _ on OF + 18° F- 96 205908) 27 Zitat 
*Not strictly comparable from month to month because of changes in the size and composition of the reporting sample. Since part-time employees are included, 
these averages do not represent average earnings of full-time employees. 


+Crude petroleum and natural 


tCash payments only; the additional 
£No change. 
{Less than 1/10 of one per cent. 


Prepared from reports from Texas 


gas p 


ndustrial 





roduction, 


value of board, 


including natural gasoline, 


room and tips cannot be computed. 


establishments to the Bureau of Business Research, codperating with 


the United States Bureau of Labor Statistics. 
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OUR INDUSTRIAL WORLD 
A Brief Sketch of Essential Principles 


1. Industrialism not only has become the central 
factor in economic development: it is everywhere the 
energizing agency and the mainspring of economic 
activity. 

The expansion of industrialism has paralleled the 
growth and extension of those forces generally compre- 
hended under the term, Industrial Revolution. This 
Great Divide in history, the Industrial Revolution, which 
evolved in the countries bordering the North Sea, and 
had its inception in England, was the culmination of a 
long and varied sequence of conditions and events ex- 
tending far back into pre-history. 

Historically speaking, however, mineral resources, 
particularly coal and iron, in sufficient quantity and of 
adequate quality, occurring in proper combination and 
possessing an advantageous location, have been and to a 
large extent are still basic to the maintenance and 
expansion of modern industry. 

2. The industrial regions are inherently the activating 
centers of today’s world; economically they are inher- 
ently dynamic in nature. Through the applications of 
technology their activities are constantly expanding. 
Industrial regions are built upon the large-scale utiliza- 
tion of power or energy resources, and at the same time 
they are absolutely dependent upon ready access to large 
supplies of both metals and non-metals. 

3. Modern industry is almost entirely dependent 
upon a relatively few sources (of sufficient magnitude) 
for each of its essential commodities; size, extent, and 
geographic location of the natural resource reserves 
capable of utilization on the necessary large scale are 
important factors to their evaluation in industry. 

1, Under the aegis of modern industrial economy the 
supplying of raw materials—whether agricultural, min- 
eral, timber, marine, etc.—is inherently passive (being 
dependent upon the economy of industrial regions) in 
its economic nature. The capacity to supply raw com- 
modities readily and cheaply is the basic feature of this 
phase of the economic shield. The plentiful supply of 
the necessary raw materials is absolutely essential to 
modern economy; but, owing to its inherent economic 
nature, a raw materials economy in itself is at a great 
disadvantage both economically and politically. 


ELMER H. JoHNson. 


STOCK PRICES 


July July June 
1938 1937 1938 
Standard Indexes of the Securities 
Markets: 
419 Stocks Combined 88.0 117.8 73.1 
347 Industrials 105.3 139.4 86.4 
32 Rails ees ; Zia 52.1 20.5 
AO Amn 3 TS 95.9 69.2 





Inc. 


From Standards Statistics Co., 


Note: 


WHOLESALE PRICES: 


U. 


Statistics (1926 


COMMODITY PRICES 


S. Bureau of Labor 


= 100) 
The Annalist (1926 = 100) 
FARM PRICES: 


U. S. Department of Agricul- 


ture (1910-14 = 10u) 


U.S. Bureau of Labor 


Statistics 


RETAIL PRICES: 


(1926 = 100) 


Food (U.S. Bureau of Labor 
22 == 106) 
Department Stores (Fairchild’s 


9 
( 


Statistics, 1923 


Publications, Jan. 1931 = 100) 


+p 


reliminary. 


BUILDING PERMITS 


July 
1938 
Abilene $ 28,945 
Amarillo 144,153 
Austin 346,517 
Beaumont 110,987 
Big Spring 31,240 
Brownwood 16,700 
Corpus Christi 151,240 
Corsicana 26,970 
Dallas 855,475 
Del Rio 15,433 
Denison 29,850 
Denton 31,610 
El Paso 162,763 
Fort Worth. 644,664 
Galveston 103,686 
Gladewater 3,600 
Graham 16,785 
Harlingen _ 48,316 
Houston 1,550,320 
Jacksonville 3,700 
Laredo 4,825 
Longview 28,3604 
Lubbock 259,148 
McAllen 32,365 
Marshall 27,393 
New Braunfels 9,150 
Palestine . 5,100 
OOO ee 3,150 
Paris we 7,780 
Pisinview 4,475 
Port Arthur ——— 179,856 
San Angelo ______. 59,260 
San Antonio 521,961 
Sherman 50,071 
Sa eo 5,500 
{50 , ee 37,872 
Weet | ATG RI 
Wichita Falls —_ 37,832 
TOTAL ___.____ $5,844,913 





*Does not include public works, 
tNot available. 
tNot included in total. 


Note: 


Compiled 


Bureau of Business Research. 


from reports from Texas Chambers of 


July July June 
1938 1937 1938 
78.8 87.9 78.3 
81.2 95.2 80.4 
95.0 125.0 92.0 
69.4 89.3 68.7 
80.0 85.9 80.2 
89.0 96.3 89.2 
July June 
1937 1938 
$ 17,103 $ 28,630 
79,730 151,941 
435,698 390,278 
109,890 108,939 
11,450 31,360 
1,150 3,670 
121,640* 261,743* 
16,330 31,655" 
837,573 958,113 
2,125 10,700 
8,285 29,917 
6,503 20,255 
64,594 184,556 
340,147 620,652 
71,448 86,063 
7,095 6,700 
14,700 22,790 
24,200 32,500 
992,045 3,544,245 
9,300 1,687 
1875 2,550 
+ t 
78,995 256,196 
47,960 15,120 
36,678 22,188 
12,060 9,900* 
15,111 9,822 
29,650 20,000 
5,635 3,020* 
1,050 8,250 
61,484 80,614 
30,248 46,485 
282,370 989,331 
18,827 17,050 
Oirer © e 
122,212 18,735 
91,625 70,107 
25,270 78,940* 
$4,044,431 $8,214,702 


Commerce to the 
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JULY RETAIL SALES OF INDEPENDENT STORES IN TEXAS 


























July 1938 Year 1938 
Number Percentage Change Number Percentage 
of in Dollar Sales ot Change in 
Firms from from Firms Dollar Sales 
Re- July June Re- from 
porting Dollar Sales 1937 1938 porting Dollar Sales Year 1937 
TEXAS________ ——— ee pee: ~l — 22 S12 38213920 — 78 
STORES GROUPED BY LINE OF GOODS CARRIED: 

APPAREL_ : ee | iseeei2 6 — 72 —12 117 13,219,174 0.8 
Family Clothing Stores = 8h 192,400 —-149 —103 26 1,191,485 — 12 
Men’s and Boys’ Clothing SSR NRT ama ea 72359 -— 35 -157 47 = 345, 184. ll 
Shoe Stores. ay ee Oe a aE 20 gy ie Toe fe § 18 772,954 0.3 
Women’s Specialty: Shope — Se A mis 6 - BS lL -2ISCOD 5,909,551 + 1.1 

AUTOMOTIVE EE EO ee ae ee ae | 3,324,477 —i0 °° 3D 10 20:271.394 —- 19.1] 
Filling Stations a ISSs6l + 25 +98 2% 751.207 + 2.4 
Motor Vehicle Dealers ~» 386 3160916 -293 + 36 79 19,520,187 - 19.7 

COUNTRY GENERAL AND FARMERS’ SUPPLIES... 111 656,204 —194 — 7.1 91 sponte —1238 

DEPARTMENT STORES 68 3,373,558 - 66 —204 57 24,927,952 — 0.7 

DRY GOODS AND GENER: AL MERCHANDISE. 13 49,037 a Sg 3 43,869 — 0.7 
Dry Goods : re nas ee 6 at lCU lO OD 
General Merchandise. = 3 sao 6c Zl TD 
Variety Stores a a a ge = a 4 8,994 — 94 1.0 3 13,869 — 0.7 

ol i) eee eeenreaes sem | | SiZa) = 24 ££ 258 119 2,626,567 — 0.6 

I a ee ee en eo aie 66h —207 23 259,712 + 0.7 

6: SS eee Sr eneneee eee |: 1,027,343 =e - 2.9 133 5,216,584 — 42 
NS Ee ee ES, 212,302 =O83. “F Gl 42 1316951 — 52 
Grocery and Meat Stores.___ eee 815,041 —10.0 gee! 9] 3.899.633 — 3.6 

FURNITURE AND Soop £6 826561 —129 -—139 40 3,947,546 —11.8 
nan 697,779 =I24 —i126 31 3,393,931 —10.4 
Household Appliance a 8 4,752 og oy Ge 6 489,312 —21.9 
Other Home Furnishings Stores__-____LL_-_>E> 4 34.030 — 94 — 49 3 64,703 +118 

JEWELRY_ 52 iMate; -—-i22 -i38 39 865.809 — 3.6 

LUMBER, BUILDING, AND HARDWARE... s—<C—«é 7. imeiee 6-185 | «— SA «(162 6,636,383 —11.3 
Farm Implement Dealers. ih 1] 60,499 “So —- Bo 7 git | Miller! 
Hardware Stores____ ee eee s79514 —168 — 76 50 Laene.  “— 72 
Lumber and Building Material Dealers. Ci«dL'TISQ Liver -— 7) — 52 102 4,290,576 —118 
Heating and Plumbing Shops.__»_»_-_-_> >> 4 59,984 +754 +29.7 3 299,194 + 01 

RESTAURANTS. Lee 23 80,537 = aa r 25> 17 449489 + 14 

ALL OTHER STORES. 9 eS 4 Gilles |S, Ue 7 119,805 + 83 


TEXAS STORES GROUPED ACCORDING TO POPU. 
LATION OF CITY: 


All Stores in Cities of— 


OVER 100,000 POPULATION. ee nae _ 298 958,355 —-12.1 —-126 209 46,470,661 — 7.0 
50,000-100,000 POPULATION... sid 13 "325 poe ~-119 i158 88 7,831,209 — 43 
2 O-—w EE UL APN 521 3,047,908 —-196 —- 32 381 20,633,029 — 9.7 
LESS THAN 2,500 POPULATION... 2s: 330 1,530,392 —-168 + 12 234 7,204,497 —11.0 





Notg: Prepared from reports from independent retail stores to the Bureau of Business Research, codperating with the United States Department of Commerce. 


JULY SHIPMENTS OF LIVE STOCK CONVERTED TO A RAIL-CAR BASIS§ 


Cattle Calves Hogs Sheep Total 
1938 1937 1938 1937 1938 1937 1938 1937 1938 1937 
Total Interstate Plus Fort Worthf__... 4,274 4,166 901 869 543 414 918 498 6,636 5,947 
Tetal Intrastate Omitting Fort Worth_____ 644 686 115 102 45 44, 94 89 898 921 
TOTAL SHIPMENTS 4,918 4852 1,016 971 588 458 1,012 587 7,534 6,868 





TEXAS CAR-LOT§ SHIPMENTS OF LIVE STOCK, JANUARY 1-AUGUST 1 


e Calves Hogs Sheep Total 
1938 1937 1938 1937 1938 1937 1938 1937 1938 1937 
Total Interstate Plus Fort Worthf_.__ 31.242 36474 5,200 491 4137 4719 6,745 6,640 47,324 52,774 
Total Intrastate Omitting Fort Worth___ _. Se. 518i 966 932 389 354 373 493 6,830 6,30 
TOTAL SHIPMENTS_ bs 36,344 41,685 6166 5873 4526 5,073 7,118 7,133 54,154 59,714 





§Rail-car Basis: Cattle, 30 head per car; calves, 60; hogs, 80; and sheep, 250. 

§Fort Worth shipments are combined with interstate forwardings in order that the bulk of market disappearance for the month may be shown. 

Nore: These data are furnished the United States Bureau of Agricultural Economics by railway officials through more than 1,500 station agents, representing 
every livestock shipping point in the State. The data are compiled by the Bureau of Business Research. 
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POSTAL RECEIPTS JUNE CARLOAD MOVEMENT OF POULTRY 
July Joly dane AND EGGS 
we a ee Cars of Poultry 
Abilene $ 17,488 $ 16,915 $ 17.892 Live Dressed Cars of Eggst 
Austin 65,758 52,440 65,714 Destination* Chickens Turkeys Chickens lurkeyse 
eg 95 < 24.375 25.067 July July July July July July July July July July 
oe g eres mens 3923 rae? 1938 1937 1938 1937 1938 1937 1938 1937 1938 1937 
Brownsville 5,627 5,839 5,044 rOTAL 30 43 3 64 48 
Brownwood 6,025 5,637 5,638 Intrastate : l 13 8 
Childress 2,825 2,270 2,422 Interstate : 30 42 S 5) 2 
. ee 9 os 99 OAS 92 (25 
ee at av rend Interstate Shipments Classified 
Dallas 319,152 332,664 346,648 New York... y ome . Te 4 
Del Rio 3,092 3,662 2,913 Illinois ; ] 3 l 4 
Denikon ; 4.739 4,632 4,535 Massachusetts 4 3 ] 2 
Denton : 6,099 5,746 6,380 New Jersey _. : 9 l ] 
E] Paso 43,163 40,546 39,598 Pennsylvania 4.5 ae) i 
Fort Worth 118,030 127,951 139,715 Louisiana 3 § 
Galveston 28,899 26,702 28,618 Missouri : 2 
Gladewater 3,595 2,686 2,930 Georgia 3 l 
Graham : 2,662 2,420 2,497 Michigan l 
Harlingen 5.581 5,280 5,081 California ] 13 4 
Houston 217,452 216,264 230,778 Alabama l 
Jacksonville 3,242 2,854 3,589 Florida 5 3 
Longview 10,110 10,419 10,024 Rhode Island l 
Lubbock 14.941 13,608 16,181 Ohio 9 3 
McAllen 1,054 3,731 3,434 Tennessee __ 4 
Marshall 5,901 5,805 6,171 Maryland l 1 
Palestine 1.215 4.082 4.668 Mississippi : 2 ] 
Pampa 6,317 7,837 6,053 Nebraska ? 3 2 9 
Paris 6,289 5,255 5,727 Kentucky 1 
Plainview 4,503 3,746 3,636 N. Carolina ] 
Port Arthur 11,490 11,401 12,107 Utah l 
San Angelo __ ay 10,429 11,043 Maine 2 
‘ : - e man 
ee é ere ree — Origin Receipts at Texas Stations 
“erm: OF (ec 04 
Sweetwater __. 4.331 4.116 4,342 TOTAL 59 8 
Tyler 15,616 14,507 15,929 Intrastate “um «6 
Waco 3 32,222 30,328 31,956 Interstate 8 2 
Wichita Falls 23,697 21262 ~— Interstate Receipts Classified 
TOTAL __._______$1,187,605 $1,175,615 $1,248,299 oe Sa : a 3 : 7 9 
Se Pate Missouri 
Note: Compiled from reports from Texas Chambers of Commerce to the a, 
Bureau of Business Research. . Pa 
*The destination above is the first destination as shown by the original waybill. 
Changes in destination brought about by diversion orders are not shown. 
TEXAS COMMERCIAL FAILURES tPowdered eggs and canned frozen eggs are converted toa shell egg equivalent, 
Sovrce: U.S. Department of Agriculture, Division of Crop and Livestock 
July July June Estimates. 
1938 1937 1938 Nore: These data are furnished the U. S, Department of Agriculture, Division 
Number = Ky is 10 7? 12 of Crop and Livestock Estimates, by railway officials through agents at all stations 
Libilitis —— os: See 
Assets|| : ‘ 


Average Liabilities per Failure _$15 713? § 8 





TEXAS CHARTERS 








*Revised. 
In thousands. July July June 
Note: From Dun and Bradstreet, Inc. 1938 1937 1938 
Domestic Corporations— 
INDEX OF AGRICULTURAL CASH INCOME IN TEXAS Capitalization): ———_______..._...._—_. $152) $92,052" $5,947 
Unie oc ot a 133* 128 
Cumulative Income 1 Tree f , + se 
ley a he Mantis  Geaeiie Classification of new corporations: 
1938 1938 1937 1938 1937 Banking-Finance _._-_»_ES 4 3 3 
(000 Omitted) re 19 24° 25 
1-N 80.5 7.7 172.9 $ 21,899 $ 30,917 Reetemuirrmingy 2G 36 28 
1-S __1314 1908 1342 12,103 12,687 ee ee 31 29 
2 1914 2400 1628 16,251 15,825 NO nO ] 3 
3 143.0 2105 191.5 12.299 14.803 Real Estate-Building ==> 8 1] 15 
4 127.1 1458 187.7 18,760 21,341 Transportation: 3 a 2 
5 i139 1219 1588 4,454 4,618 PUR ee ee ee : 20 26 23 
6 119.2 133.3 123.4 10,239 8,678 Number capitalized at less than $5,000 43 56° 39 
7 = 109.0 1224 1541 19,096 27,512 Number capitalized at $100,000 or more 3 5 5 
; ARIE bh ae ae ee ‘Sim Foreign Corporations (Number) — ____ — 37 25° 
16 ee oe 41.2 6,495 8,273 tie’ 
10-4 10k 57.6 139.8 17,144 22,345 are 


In thousands, 


STATE... 983 136.9 134.7 $159,317 $190,370 Nore: Compiled from records of the Secretary of State. 
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JULY RETAIL SALES OF INDEPENDENT STORES IN TEXAS 


Total 
Number 
Firms 
Re- 
porting 
TOTAL TEXAS 1,266 
TEXAS STORES GROUPED 
BY PRODUCING AREAS: 
DISTRICT 1-N____. = ae 
Amarillo 1S 
Pampa 13 
Plainview 12 
All Others 35 
DISTRICT 1-S 22 
Big Spring 10 
Lubbock F 9 
All Others 3 
DISTRICT 2 109 
Abilene 14 
Snyder 6 
Vernon 6 
Wichita Falls 18 
All Others . 6 
DISTRICT 3 ane ae 
Breckenridge 5 
Brownwood 9 
Eastland = 5 
Stephenville 6 
All Others...__ es 





Percentage Change 
in Dollar Sales 


July 1938 July 1938 

July 1937 June 1938 
347 — 92 
— 31.4 ~- £8 
- 24.9 = 27 
34.5 ~—— 35 
SiS + 10.6 
—33.6 -— 92 
— + 4,1 
— 14,1 — 0.4 
— 18.6 r 72 
oe) —236 
—I105 = 
” ga + 0.0 
-123 =e 
— 35 me Se 
7 A — 14.2 
ar 37 
— 23.5 OS 
=—iTs —- 9.0 
25.4 — 16.5 
t 4,2 + 6.8 
“2s rt 9.0 
— 27.4 ail | 





CONSUMPTION OF ELECTRIC POWER IN TEXAS 


Power Consumed 


(In Thousands of K.W.H.) 


July July June 

1938 1937 1938 
Commercial 52,209 46,687 49.078 
Industrial 102,738 108,964 98,292 
Residential __ 34,304 31,059 32,618 
All Other. 29,671 27,435 26,451 
TOTAL ___.218,922 214,145 206,439 


Nore: Prepared from reports from 16 electric power companies 


of Business Research. 





Percentage Change 


from from 
July 1937 June 1938 
+118 + 6.4 
= 37 + 45 
TIBh. + 52 
YT 22 Tid2 
22 + GP 


to the Bureau 


DISTRICT 4 
Cleburne 
Comnierce 
Corsicana 
Dallas 
Denison 
Ennis 
Fort Worth 
Gainesville 
Sherman 
Taylor 
Temple 
Waco 
All Others 

DISTRICT 5 
Bryan 
Longview 
Marshall 
Palestine 
Tyler 
All Others 

DISTRICT 6 
El Paso 
All Others 

DISTRICT 7 
Brady 
San Angelo 
All Others — 

Dist: 8. 
Austin 
Corpus Christi 
Cuero ae, 
Lockhart 
San Antonio 
San Marcos 
Yoakum 
All Others 

DISTRICT 9 
Beaumont 
Galveston 
Houston 
Port Arthur 
Victoria 
All Others : 

DISTRICT 10_— 
Brownsville 
Harlingen 
Laredo 
Weslaco 
All Others _. 





Nore: Prepared from reports from 


Business Research 


Total 
Nuwber Percentage Change 
of n Dollar Sales 
Firms July 1938 July 1938 
Re- from from 
porting July 1937 June 1938 
312 - 14.6 “= 13.4 
ll 20.6 — oy 
S ES 0.9 
8 15.7 — 16.9 
54 = 86 - 15.9 
0] r i332 r 136 
6 "Lis + 20.6 
63 A Be =139 
6 22.0 8. 
8 13.1 0.5 
6 3.8 5.8 
9 -1S2 0.7 
32 - 19.8 21.7 
95 “ZAck rp 
127 15.1 = 
10 0.2 - 16.3 
9 33.7 am: § 
13 = "64 -11.4 
6 8.0 a Le 
21 13.8 - 12.8 
68 15.0 113 
12 17.8 soe Sf 
31 i> = 7a 
1] 1.0 =~ Sa 
60 - 14.6 = G2 
6 - 14.7 17.3 
13 -17.8 sacle (Ff 
4] == 13D ome f 
231 1D ae > | 
23 ager — 24.6 
. i =a a= 
9 - 20.6 —ASs 
9 — 30.9 —238 
85 = 2S =~ ES 
7 29.4 ° Sy 
6 20.2 2.8 
79 - 12.8 4.2 
liz = 105 == 40. 
24 “35.3 165 
18 = of 3.9 
65 — BO 12.3 
20 “123 = Ba 
7 27.2 r 7.9 
38 - 14.0 r 43 
7 > ad 62 
13 —Ta2 r 0.4 
13 ~ 22.4 29.5 
5 a f — 44 
6 - 38 mame 
37 — 10.6 + 4.0 


independent 


, cooperating with the United St 


LUMBER 
(In Board Feet) 


Southern Pine Mills: 
Average Weekly Production 
per unit —_ 
Average Weekly Shipments 
per unit : 


Average Unfilled Orders per 
Unit, End of Month 





Nots: 


July 
1938 


691,740 


From Southern Pine Association. 


retail stores to the Bureau of 
ates Department of Commerce 


July June 
1937 1938 
315,790 279,777 
307,740 251,900 
726,851 526,434 


TEXAS BUSINESS REVIEW 








JULY CREDIT RATIOS IN TEXAS RETAIL STORES 


(Expressed in Per Cent) 





















Ratio of Ratio of 
Number of = Credit Sales Collections to 
Stores to Net Sales Outstandings 
Reporting 1938 1937 1938 1937 
All Stores : cnn ciara . 72 63.0 60.2 36.7 39.1 
Stores Grouped by Cities: 
Abilene d : mae : il asain icra toa 4 51.9 54.0 29.6 31.9 
Amarillo 3 572 53.1 38.0 Sack 
Austin : seonoaz wen 7 58.7 57.4 38.5 39.5 
Dallas Bae : = = ena oes ene Desa ment 2 1] 70.6 68.0 38.1 40.4 
Fort Worth. AEE oni a i eT es ee 7 63.2 Sa.5 34.5 S73 
Houston eh a ea aca Ea 8 61.1 61.8 41.1 43.4 
San Antonio , ; big i apse Na ois eaten 6 48.5 46.7 40.8 43.6 
Waco d ed See eee See Pe a Ma ete ee 4 60.5 59.3 25.0 27.0 
All Others pe Bae 8 Ig A aa Sm 22 56.1 52.6 33.4 36.5 
Stores Grouped According to Type of Store: 
Department Stores (Annual Volume Over $500,000) : 19 63.8 60.3 38.6 40.1 
Department Stores (Annual Volume Under $500,000) ___ 1] 54.5 54.1 29.1 33.1 
Dry Goods-Apparel Stores 6 56.7 54.6 34.8 34.3 
Women’s Specialty Shops : ee renner ee mee: 7 59.5 57.4 32.8 37.0 
Men’s Clothing Stores ES ie A ee 21 66.2 65.8 37.0 39.2 
Stores Grouped According to Volume of Net Sales During 1937: 
Over $2.500,000 : pote Er. 10 65.2 59.5 41.6 43.7 
$2.500.000 down to $1.000.000 Boe ee ee ee 60.8 57.2 35.9 36.9 
$1,000.000 down to $500.000 Va hee 10 58.3 57.8 39.1] 42.) 
$500.000 down to $100,000 : Ne 30 StS 55.8 322 38.1 
Less than $100,000 3 ey Sea at os ae eet 12 53.8 49.3 31.0 35.1 
‘ Nowe The ratios shown for each year, in the order in which they appear from left to right, are obta ned by the following computations: 
livid by ne ales, (2) Collections during the month divided by the total accounts unpaid on the first of the month, (3) Salaries of 
ier ded by edit sales, 
The data are reported to the Bureau of Business Research by Texas retail stores. 
PETROLEUM 
ilw eTaa , ati 
Daily Average Production Rectan 
(In Barrels) 
July July June 
1938 1937 1938 
Coastal Texas* 212,700 204.85 188.040 
East Central Texas _ 99,400 123,050 91,190 
Fast Texas 438.750 469,300 363,780 
North Texas _ 78,100 73,100 71,110 
Panhandle 69.250 77.900 62,310 
Southwest Texas 238.300 235,550 205,220 
pas n as VEaT- Aas 
West Central Texas 29.000 33.800 28.040 Niall oe 
West Texas . 216,900 202,500 180,330 
STATE 1,382,400 1,420,050 1,190,020 
UNITED STATES 3,326,200 3,561,750 3,103,840 
Imports 7 156,214 182,071 135,886 
“Includes Conroe. Oir -PRODUCING 
Not trom American Petroleum Institute 








Oistericrs 
or 


See accompanying map showing the oil producing districts of Texas. 


. : — TExas 
Gasoline sales as indicated by taxes collected by the State 


Comptroller were: June, 1938, 110,873,000 gallons; June, 1937, 
106,562,000 gallons; May, 1938, 105,421,000 gallons. 


COTTON BALANCE SHEET FOR THE UNITED STATES AS OF AUGUST 1 
(In Thousands of Running Bales Except as Noted) 


Government 
Carryover Imports Estimate as Consumption 

Aug. 1 to Aug. 1 of Aug. 1 Total to Aug. 1 
Lo 2 Ses nereearae ; 2,313 oe 15,543 17.856 
1930-1931 : ; mianncs OO Rese 14,362 18,892 
1931~1932 pa ee 6,369 eee 15,581 21,950 
ho |) 9,682 Se 11,306 20,988 
Ga ae eee ee eee ee 8.176 arco 12,314 20,490 
1934-1935 : : 7,746 ae 9,636 17,382 
1935-1936 eros a tome ie ee 10.638 17,846 
1936-1937 __ bn : 5.397 cee 12,481 17.878 2 
1937-1938 ___ EE EE ORC Oe OE 4,498 sacigess 15,593 20.091 omen 
1938-1939 : we aS oe | ee Pan ane 11,988 23,521 sail 





The cotton year begins August 1. 
Note: The figures have been revised in accordance with the revisions made by the United States Bureau of the Census. 


Exports 
to Aug. 1 


Ratio of 
Credit Salaries 
to Credit Sales 


1938 
1.9 


Noto - Rte) 


| ee Si eel oll ol 


wPAWAA 


NrwNre 
Eee Belo) 


1.6 
2.0 
29 
28 


4.9 


(1) 


1937 
18 


RO Roe he ee DO 


| SE SET Noe 


NrNeNre 
by AoA 


—e a) 


Omron 


wih 


Credit sales 


the credit depart 





Total 
Balance 
17.856 
18,892 
21,950 
20,988 
20,490 
17,382 
17,846 
17,878 
20,091 
23,521 





TEXAS BUSINESS REVIEW 


BANKING STATISTICS 
(In Millions of Dollars) 


July, 1938 July, 1937 June, 1938 
Dallas United Dallas United 
States District States 


DesiTs to individual accounts ; “ iE 38,573 810 35,572 740 32,483 


Condition of reporting member banks on— ——w July 28, 1938 June 29. 1938 


ASSETS: 
Loans and investments—total______ 487 o:! j 29 983 20.561 
Loans—total és : 22 8.165 22: 9.784 25 8.32] 
Commercial, industrial, and agricultural loans 3,865 F 4,425 ; 3,936 
Open market paper } ox : 464 . 340 
Loans to brokers and dealers in securities 2 : 1.363 ‘ 652 
Other loans for purchasing or carrying securities 74. ] 701 59: 
Real estate loans ’ ; Sadeluanaacgieindaia Gate : ; 3 ‘ 1.163 ‘ 1.160 
Loans to banks Cae See ee one 1] ; 150 113 
Other loans wl 3 1,518 wor 
U.S. Government obligations 171 7.655 19 8.283 7 
Obligations fully guaranteed by U.S. Government { 644 2 1,188 
Other securities ; ) 3,05 3.028 
Reserve with Federal Reserve Bank : \ 570 5.231 6.574 
Cash in vault - 1( 78 31] 117 
Ralances with domestic banks 211 2,39 { 1,753 
Other assets—net at 

LIABILITIES: 
Demand deposits—adjusted 
Time deposits 
U.S. Government deposits 
Inter-bank deposits: 

Domestic banks 
Foreign banks 

Borrowings 
Other liabilities 
Capital account 


770 
ABE 


] 
] 


2,982 


Federal Reserve Board. 








CONTENTS 


Our Industrial W orld, Elmer H. Johnson 


LIST OF CHARTS 


Indexes of Business Activity in Texas 
Railroads in Texas 


LIST OF TABLES 


Banking Statistics 

Building Permits 

Carload Movement of Poultry and Eggs 

Charters 

commercial Failures 

commodity Prices 

Yonsumption of Electric Power 

Cotton Balance Sheet 

Credit Ratios in Texas Retail Stores : 

Employment and Pay Rolls in Texas, Classified by Industries and Selected Cities Insert Page 
Index of Agricultural Cash Income ae 5 
Lumber 

Petroleum 

Postal Receipts 

Retail Sales of Independent Stores 

Shipments of Livestock Converted to a Rail-Car Basis 

Stock Prices SSeS ae 





